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Comparison with Pre-war Year.—It is a comparatively easy thing to com
pare the volume of the trade in a particular year with that in the preceding year, 
and the margin of error is comparatively small. When, however, a comparison of 
the volume of trade in a particular year with that of another year ten or more 
years before is undertaken, the margin of error is very much greater. Certain 
new commodities have come into existence in the course of the decade, while the 
qualities of others have been materially changed; further, various new items have 
been added to the customs classifications, and it is not always possible to say just 
what customs items in 1927 correspond with those of 1914. However, in view of the 
great changes in values since before the war, there is a strong public demand for the 
comparison of the volume of trade in post-war years with a pre-war year, and the 
revaluation on the basis of the pre-war fiscal year ended Mar. 31, 1914, re-states 
the current trade of Canada, with as much accuracy as possible, in terms of pre
war values. 

It appears from this re-statement (Table 36) that, while the declared value of 
exports of Canadian produce nearly trebled between 1914 and 1927 (the 1927 
exports being 290-1 p.c. of those of 1914), the volume of exports more than doubled, 
the 1927 exports being 202-9 p.c. of those of 1914. On the other hand, while the 
declared value of 1927 imports was two-thirds greater than in 1914, the actual 
volume of 1927 imports was only 135-7 p.c. of their volume in 1914. For details 
see the Bureau's Annual Report on the Trade of Canada, 1927, pp. 727-730. 

36.—Comparison of the Value and Volume of the External Trade of Canada, by Main 
Groups, for the pre-war fiscal year ended Mar. 31,1911 and the post-war fiscal 
years ended Mar. 31,1922-1927. ("000" omitted). 

IMPORTS FOR CONSUMPTION 

Main Groups. 1914. 1922. 1923. 1924. 1925. 1926. 1927. 

Values as Declared 
(In thousands of dollars). 
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On the Basis of 1914 Average Values. 
(In thousands of dollars). 
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